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Resources, - 75,000,000

CkarterMtmberN.Y. Clearinf House

Mtmbtr Federal Reserve Bank

United Slates Depository

192 Broadway
Cor. John St.

BRANCHES

Greenwich and Warren Sti.
Bowery and Grand St.
345 Grand St.
Fifth Avenue and 14th St.
Ninth Avenue and 14th St.
Fifth Avenue and 20th St.
2 Weat 33rd Street
57th Street and Third Are.
Mth Street at Second Ave.
Broadway and 104th Street
Lenox Avenue and 116th St.
125th St. and Lea. Ave.

Wi Invite Your Acc&wtU

J. K. Rice, Jr. & Co. Will Sell
IOO Aluminum Co. of America
IOO Itrons National Hank
IKHH'lly A Milmrlian Homes
too Eastern sdeel t urn. A I'M.

2.1 K. W. till., Com.
M (, olilsrlinil.il Prllnnlng Com.

too lloldschml.lt Pctlnnlng I'M.
too Hair Kltlnirn Com.
?.l Harrlman National Hank

too Midland Securities
.VI New Jersey Itli'
SO National Surety
H Krmlnilnn T.spe lt I'M.
1. Washington steel ft Ordnance

BOO White Hock Water Com.

J. K. Rice, Jr. & Co. Will Buy
M Aluminum Co. or America
AOAmrr. Ciunainld Cum. Pfd.
.0 K. W. Illls, Com.

100 Eastern Mrrl
no Kant Prnn. Itjs. Tom. I'M.
25 franklin Insurance
SO Kreeport 1tt t'u.

IOO Inirronll-Kam- l t om. rfd.
BO New Jersey Zinc
15 Niagara Insurance
M Safely Car Heating ft Lighting

IOO stern Urns. I'M.
500 an No) Interstate Cum. ft I'M.

3.1 VI Aahlngtnn steel A Ordnance
300 While Rock Muter Cum.

J.K.Rice, Jr.& Co.
Phones 4001 lo 41)0 John. 3 Wall Kt . N V.

Wanted
American Cigar Com.

Atlas Powder
Common. & Rights

Du Pont Powder Com.

MacAndrews & Forbes Com.

New Jersey Zinc

For Sale
R. J. Reynolds Com.

Du Pont Powder Com.

Hercules Powder Com.

WEBB.LEVETT is CO.
43 EXCHANGE PLACE, NEW YORK

Tel. 1641-- 7 Hanover

iBtaTK. '

May
Bond Circular

We shall be pleated to tend a copy
of our Ma General Bond
Circular to jivettort on requett.
This circular detcribet a compre-
hensive litl of carefully telected
municipal, railroad and public
utility corporation bondi, which
we recommend for invettmenl...

Send for General Circular 91.

Harris, Forbes & Co
Pine Street, Center William
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BANK
nnd
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STOCKS

CLINTON GILBERT

2 Wall St. Tel. Rector 1S18

KIDDER, PEABODY & CO

ftlt Devonshire t. 17 Wall St.
ItMtnn. Nrvr York.

C'orrrfcpnndenU of

IARIN6 IROS. ft CO., LTD., London
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FINANCIAL NEWS

AND COMMENT

Slinrc List-- Offers More

Marine Issues
Fall Slmrply.

I'OiiKIGX TRADE HOMS UP

Wall Street furnished further evidence
estcrday of the epceuhitlve caution which

reflects the tiiooil of conservative
In Important financial quarters.

KnteivrlHln? action, bused on a careful

c.umisHj nf profitable opportunity, iloes
not lack for bunking; and liuslncs suji-por- t,

hut constructive dispositions are
I'vljtccl more In the Investment nspecls
of the stock market than In Its other
Inuring. l'rnfeiKlunat effort accounts
for t Itc built of the trading In stocks
uotvutlayi, hut the Influence thus exerted
on pi Ices covers h rather limited .field.
The mowt Interesting circumstance In
.vcrlenlas's market was the very obvious
disappearance of distributive offerings

ii decreasing volume of profit taking
mles.

, Speculative endeavor was exerted
I nipilnst iiuoli'd Millies, bill the liquidated
f'Ment of thu Kttivnil uiaikcl position

' developed lately uns clearly miggested
In tho decie.iso of nctlilty as prices re-

ceded. I 'polities were, for the most part
moderate, and wero frequently recovered
very rapidly. In general the trend of
prices was downward, but the movement
W,is lather in the nature of a sag and
several Mitiuntl.il specialties .((splayed
regressive strength, the last hour 'Was
the most active period of the day when
an oiitbuiHt of which caused the
.Meicantlle Marine shares to weaken
sharply created a little all around com- -
motion, but the general underlying Arm
ness of the market was more Apparent
than the superficial heaviness exhibited
in various directions.

On the whole the market lent Itself to
analysis us a continuation of normal
reaction from tho extreme of a ewlft
and extensive upturn, although Wall
Street preferred to explain the reaction
as a prudential respect for the uncer
tain event of the controversy with Cler
many over the conduct of submarine)
warfare on merchant shipping. The
hesitancy of trading yesterday was of
more consequence thnn the price move
ment and there was a distinct tendency
toward a hardening of prices around
the low levels reached by this week's
reaction. Iteslstance was offered to
pressure een when factors of unscttle- -
tnent were piovlded by the abrupt weak
etilnc of the Mercantile Marino Issues
III the Lite dealings. Viewing the mar- -
ket as an expression of financial nttl
tildes toward the outcome of the tier
man controersy, the session Implied r
feeling of precautionary hopefulness.
The indications were that tlie stock
market community wim more expectant
or a Washlngton-Herll- n agreement than
of a breach of relations, although dls
Inclined to do much constructive dls
counting of optimistic anticipations.

Advices about the contrivance of an
agreement with Mexico were or couttie
giatifjltig The disturbed eonlltlons of
labor emphasized the conservative con-
siderations Inspired on other grounds,
but most of the news of the day was of
in encouraging tenor. The American
Smelting and Kefluliig Company declared
a moderate extra dividend and the an
imal report of the Anaconda Copper Com
Pi ny .nlded to the list of brilliant re-

turns which corporate Industry has been
making In metal lines. Weekly reviews
or tlie Iron and eteel trade noted some
effect from labor trouble. April pi
Iron production disclosed a very slight
falling if front the March output. There
Is little less forward bujhig of teel and
more regard Is paid to prices, hut there
Is not even n trace of weakliest In the
steel m uket.

The belated March report of the coun
tr s fnteUn trade constituted the most
extraordinary of commercial ex
pan-do- which has et been published.
Exports of J un.nnn.nnu vcere about
per eeni. larger man March last ear
nnd were j,,nnn,nnn more than the pre
vious monthly recopl made In February
Imports lncreaed substantially, but the
remarkable trade balance of $ lDfi.non.Onn
carried the export exce. for nine months
to h total of ? 1, 91.000,(100, or twice tho
aggregate balance of the corresponding
period a year ago.
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Railroad and Other Sharee.
Wbpnbspat, 3, 1916.
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latea. .1
300'Advance n
300 Advance It pf
900! Alaska Q M
600 r.

700'Allls-Chnlmcr- a pf...
OOO Ani lleet Hugnr

6 1 001 A in Can
20o!.m Cnn pf

3000 Am Cur & F
200 Am Cot Oil
200'Am Hide St Iath..

1700'Am l.lnsecd Co
1400 Am l.lnsecd Co pf..

1!600 Am
100 Am

1770(HAttl
1000 .A in

Loco
Malt
Hmelt
Steel Tdy

100 Am Sugar
1100' Am T l & Tel

II7IA111 Tobacco pf
36001 Am Zinc

500'Ani Woolen
200 Am Woolen pf

lr.COO Anacombk
16001A. T & S Fe
600'., T & S Ko pf

5 Rink of Commerce,
19000 llaldwln I.oco

1000 Halt & Ohio
800 HatoplliiH ....
300 lleth Steel...
lOOlllotli Steel nf

1300 It V (Joodrlch
200' U It T
100 Hums Bros

3200 Hutte & H Cop
700!f'al Pot
100'Cal Pet pf

1200 Cen l.entlier
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1800riie A Ohio
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200 Chi N W
100 Chi (It West
300iC. M & St P
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2100 Chlllo Copper
2200 Vol Kuel & I

100 Comp T It
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200,i:ieotrlc S B
600 F W Wool worth....

56, Gen Chem Co
200 C,en Klec Co
100'Clen Motor

1200 (Sen Motor pf
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200 Long Island
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50 Manhattan F.I
55100'Marlnc

133400 Marine pf ctf
6600 Maxwell Motor

200 Max Motor 1st pf
1500 Mnx Motor 2d pf

31200 Mi'X Pet
100 Mex Pet pf
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Wabash pf A
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West Maryland....
West Union Tel...
Wis Central

1104

126V4

26;!

Chanre.

497,'

1984,

132U'

2:141

587,900 hares, 1915, 8SI.915. Jnniinry
date, jierlod 41,491,850.

"o" follotvs quotation Indicates shares.

CUSTOMS NOTES.

AMr.KDMKNT PLUMAOB IIEGU1-A-- 1

ton tlm Appraiser's
concerned for
Deparlment amendment (hanged

regulations, until
aigrettes plumage! "Article Commissioner
the custom, resulallona 1915 la J

amended so ul 10 niaxe tne 10 win last
paragraph Die artlilo read as follow,: 'A,
the plumage ot Ihe following specie,
obtained from either wild or dome.tloated
bird, such plumage be admitted only
upon prewntatlon of a consular rtln-cat-

nr other satisfactory evidenca that it
wa. In fact taken from domesticated bird.:
Amherst pheaaant. reeve. pheaunlt versicolor
pneasant, necked plieaaaiit, biacw cluc-n- ,

mallard duclt, mandarin duck, muacovy duck
swans,"

tlllAWHAL'K AIJJlVANCKS --The Tress-m-

Depjitment Just trained drawback
allowances on egpnrlaiioti ot Individual
cliiarelte tips manufactured by llouchor
Cork Machine Company. Inc. with the
use of Imported draw on printed
wrappera for "Sapollo," mauufaclured br
the James Kempater Printing- Company, with

of Imported surface coaled paper for
account of Knocli Morgan s Son. Com-

pany, braids, trimmings, neckwear, .weld-
ers and other knitted articles of
wearing apparel manufactured by the Wallt.
felder nrald Company of Brooklyn, with
use of imported yarn,, or artificial,
artificial horsehair metal thread: on

oLvllcb haiel manufactured by K. E,
lneklmon A Co., Inc., of K.aei, Conn., with
the use nf domestic paid alcohol, on
blocked or blocked trimmed hat. manu-
factured by Superior Work., with

uae of Imported Japaneae straw ahapea.
COMMISSIONER ST. (JAT.Tv.-Chi- rlea

Spucb, who ha, retimed as United
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THE COFFEE MARKET.

Tlie coffee market wa very quiet Sale,
amounted to onlv 1J.7:) ..i:s As there wa.
no resumption ol the foreign liquidation that
caused the tecetit harp ic.vunn tradeu felt
more confldeiit and Ihe undertone was
steadier, wllh elosinr price, to pnlnis
net liiither Theie were only a few cost andfreight offers received from Hr.ull and ship,
pers there die appuiently not disposed to go
to the expense nt cablnu; olfera here na long

price, in the Joed ru.iiket are below a
with the markets there

Estimate, of tho world', visible supple
pointed to .1 tease of tw.ooo bag. during
April, compared with deera. 0f 1,700
list eir Mock, of all kinds of coffee in
the Hinted Stales Increased 271,('"1 bug, dur-In- c

the month The greatest gain was in
mild which are moving freely
apparent that mild coffee being marketed
In Ihe I'mleil stale, which Itl other seaotis
w sold in Europe The local spot market
was eery load lie and prlie, weie unchanged

ior mo

.14

Va

M

The ofltct.il Brazilian canl-- a showed
exchange on lain. Inn unchanged: tnllrels
price, Ulo were the same 11, reported
on nieauay anil luivanced lfS) rels
Hecelpta nt tlie two ports wens 0.0 bags,
comparco sntii jn.c.io last year Price, fob
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Chevrolet
Motor Company Stock

Th Compiny'i present eehtaQla
ornlli for an output of I8.4SI ear,
la 11, and to date this echMal,
kM been eaatly maUntalned. with
tmta productloa, the cemiiu
aaoula earn ever 11,000,000 in ll,r about 140 a ihare on the itoek.
Already orders are being-- receive!
frem acenti for 1917 deliveries, aa4
lavariablf they call for larger aj.
latateata than 1916. It It estlmattl
that 110.000 cars will be neisd t
aupply aext year'a demand, and ei
this output the company ahoull

cloio to $70 a share In 1M,

CiVtaer en rtftnut.

J.K.Rice. Jr. & Co.
fftsnae M1 te 4)1 J.ka. II Wall K, I, f.

Maxim
Munitions

This concern luw closed a contraot
for the exclusive miinufncturlni
.1.1.1. nf Tie In,,;. Pn.t.1,1'. ...1lluco vj, - ..ini.iib a euU'
rtitute for Gasoline.

This should give) the Company's
shares a tremendous vnitic.

Full information upon requent.

OSCAR ALEXANDER&CO.
HPF.CIal.lSrs

41 Broad St.. N. Y. Tel. 25 Broad

C.R.BERGMANN &C0,
Investment Securities

66 Broadway - - New York

Telephones!
Rector 1840, 1341, 0.10, 75.1.1. 8135

Ifr0 for Copy

CONSF.RTATIVK .sr.CIUtlTT nr.YtEff

Suggestions for Investors
m iy be hid on request

A. B. Leach & Co.
Investment "securities

62 Cedar St., New York
Cblcat
llostou

Phllvlelplilt
II, Ii Imorc

Late Information on

Maxim Munitions

Triangle Film
H'riff. call or phom 56) Broad.

CIRARD TRUST CO.

PHILADELPHIA
CHARTERED l.ll)

Capital $10,000,000

E. B. MORRIS. President
W. N. i;ly.

A. A. JACKSON.
K. 8. PACE.

li. H. HTUAHT llrd, Trssj:r
b. Y. MOHK1S. Secretary

.CIIAItri'.KED IS'it.
Union Trust Co. of Nsw York

81) UHOAnVCA'l
Fifth AV A :Sth St. l'lf'h A 4 s .'.
ACTSAS EXECUT0R.6UARD1AN.TRUSTEE.Eic

Altiin-i- i Intf rffct nn lf mH.

DAILY TREASURY STATKMIN'T

w.siovi'.tov ,l.. 1 Tl,. .islsmsi'i e.
Hie ami llshiiterinenl, of t'.e f r
state, ireasury eiinws.

This mo i -
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silver bullion. .
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Deposit, In liaulis and inuippir.a

Trea.urr.. .
Available curiency III Treasury a' I

tinrik,.
Deduct current labilities
Net balance in genial fund.

RESERVE Fl'MI
(loin coin end bullion

TRCST FFNP
To enlstandtnr 11. v
Grand total vash asei, in tiei.ury.
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